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SECTION 1

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

MINUTES OF THE 2002 AGM.

JULY 4, 2002.  CHICAGO.  USA
1. Call to order, Quorum Verification & Procedural Rules – Rohinton Rivetna

The WZCC President called the meeting to order.  The members attending are listed in attachment #1, and the quorum requirements were verified.  The procedural rules were reviewed and are included as attachment #2.

2. Results of Election of Directors – Edul Daver, Secretary

Two Regional Directors, Sam Motashaw for Europe, and Khodyar Attaie for Iran had been nominated.  Their nominations were voted upon previously.  Both candidates received 19 Yes, 1 No votes and were formally accepted.

3. Approval of Organization Meeting, December 29, 2000
The minutes of this meeting are in the Secretary’s report included in the Annual Report document.  Approval was proposed by Hosi Mehta, seconded by Kobad Zarolia and approved unanimously.

4. Annual Report
This is a detailed compilation including the Treasurer’s Report, Secretary’s Report, VP’s Report, Chapter Chair Reports, Managers/Coordinators reports, Miscellaneous Activities, and President’s Report.

This report was distributed to all attending the AGM and other interested parties at the congress.  The Directors who did not attend the AGM are being mailed a copy.

Members interested in receiving this 40 page document may do so by sending their mailing address to Rohinton Rivetna at rivetna@aol.com, or Edul Daver at daver@acupowder.com
5. Other items discussed and approved:

a) Recognition to Sarosh & Farida Khambatta for the making and donation of the WZCC Banner used at the conference & congress.

b) Thanks to Zareen Karani Araoz for setting up the Z-chamber group e-mail list server and becoming its coordinator.
c) It was agreed that the first 250 members paying their dues for 3 consecutive years would be recognized as “Founder Members”.
d) Sam Motashaw suggested, and it was agreed to, creating an emblem along the lines of our logo, which could be used proudly.
e) The concept of Z-LP to create funds and utilize same for budding entrepreneurs was briefly discussed.  This is expected to be a major objective in the coming year.
f) Last but not least, it was decided that the 2003 AGM should be held in London, Canada, or India, with London being the current preferred venue.
6. Vote of Thanks

A vote of thanks was expressed to all who have contributed to the success of the WZCC, and also the volunteers from Chicago who have worked very hard to make the Business Conference & Congress a success.

We are off to a good start, and time will recognize the vision of our President, Directors, Coordinators, Chapter Chairs and Founding Members to making WZCC a successful and proud organization.

Attendance List

WZCC AGM-2002

Rohinton Rivetna, BOD.  President

Sarosh Collector, BOD.  Treasurer

Kobad Zarolia, BOD.  VP Operations

Edul Daver, BOD.  Secretary

Ness Lakdawala, BOD.  Canada

Sam Motashaw, BOD.  Europe

Sarosh Khambatta, Chapter Chair, Chicago

Rusi Gandhi, Chapter Chair, New York

Homi Bodhanwala, Chapter Chair, Los Angeles

Zareen Karani Araoz, Z-Chamber group e-mail coordinator

Niloufer Darukhanawala

Piloo Elavia

Minoo Guzdar

Hosi Mehta

Yezdi Sidhwa

Adi Vakharia

Attachment #2
World Zoroastrian

Chamber of Commerce

WZCC Meeting Procedural Rules

Rohinton M. Rivetna

· All meetings shall be open to any person who supports the cause of the Chamber.

· The chair shall appoint a parliamentarian with the consent of the members comprising the quorum for the meeting.

· The meeting shall be conducted in accordance with the Roberts Rules:

· Motions are to be proposed by a member and seconded by another member.

· Discussion of the motion to follow – a member may “Call for the Question” to terminate the discussion.

· All decisions shall be by voice vote “Aye” and “Nay”, unless a roll call vote is requested by a member only.

· If there is an amendment to a motion during the discussion phase, the amendment must be proposed and seconded and decided first, prior to making a decision on the main motion.

· All matters are to be addressed to the chair.

· Points raised shall be brief and succinct.

· Above all, meetings shall be cordial and fulfilling for all that attend.
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SECTION II

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

TREASURER’S REPORT – Sarosh J. Collector

2003 AGM – Nov. 22, 2003.  TORONTO, CANADA

During the fiscal year ended April 30, 2003, the Chamber was still trying to consolidate its affairs.  The first AGM was held in Chicago during the North American Congress, and a very successful business program was held, including a luncheon that was well attended.   Also during the year, chapters in Mumbai, Delhi, and Dubai were inaugurated.  Local Chapters are now entrusted to collect their own dues, and pass on an amount to the central office based on the number of members they have.  This is effective for the fiscal year 2004.

The financial statements presented are prepared on the cash receipts and disbursements method.  They do not include expenses that have been incurred but not paid for at the end of the year.  They also do not include various operational expenses that have been paid for by the directors from their own pockets, for which re-imbursement has not been sought.  It is estimated that such expenses (which mainly include telephone, mailing, copying and office supplies) are approximately $1,000 for the fiscal year.  Additionally, services for website design, and maintenance by Avesta Computing Services have also been provided gratis.  These services are estimated to be valued at $15,000.

With the many chapters now being more active, the Chamber will soon meet its major goals.

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Statement of Assets, Liabilities and Equity

As of April 30, 2003

	ASSETS
	April 30, 2003

	    Current Assets
	

	        Checking/Savings
	

	            Compass Babnk
	$ 7,189

	            WZCC – ME
	   1,973

	                       Total Cash
	   9,162

	    Total Current Assets
	   9,162

	
	

	
	

	TOTAL ASSETS
	$ 9,162

	
	

	
	

	
	

	LIABILITIES & EQUITY
	

	   Equity
	

	        Retained Earnings
	$ 5,417

	        Net Income
	   3,745

	                       Total Equity
	   9,162

	TOTAL LIABILITIES & EQUITY
	$9,162


WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Statement of Receipts and Disbursements

For The Year Ended April 30, 2003

	
	May 1 – June 27, 2002

	Ordinary Income/Expenses
	

	   Income
	

	        Contribution Income
	$   300

	        Membership Dues
	  1,950

	        Membership Dues – ME
	  2,407

	        Miscellaneous Income
	     185

	        Program Fees
	   1,951

	        Program Fees – ME
	   1,869

	                          Total Income
	$ 8,662

	   Expense
	

	        Bank Service Charges
	$      26

	        Equipment Rental
	      300

	        Printing and Reproduction
	      537

	        Printing and Reproduction – ME
	        26

	        Program Expense
	   1,206

	        Program Expense – ME
	   1,944

	        Supplies
	      245

	        Supplies – ME
	      306

	        Advertising
	      300

	        Telephone – ME
	        27

	                      Total Expenses
	   4,917

	   Net Income
	$ 3,745


WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Statement of Cash Flows

May 1, 2002 through April 30, 2003

	OPERATING ACTIVITIES
	

	       Net Income
	$ 3,745

	       Adjustments to reconcile Net Income 

       to net cash provided by operations:

            prepaid dues
	   (700)

	       Net cash provided by Operating Activities
	  3,045

	       Cash beginning of year
	  6,117

	       Cash at end of period
	$ 9,162


WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Notes to Financial Statements

FYE April 30, 2003
1. The statements are prepared on the cash basis of accounting.

2. The statements include the transactions that have taken place in the accounts of the following Chapters.

WZCC – Chicago

WZCC – Middle East (Dubai)

3. For purposes of compatibility, the Dubai accounts have been converted to US Dollars at the rate of 1 USD to 3.7 Dhirams.

4. Accounts for the New York, Toronto and Houston chapters have not been included since they wee not made available.

5. Certain services have been donated to WZCC.  These donated services include various out of pocket costs paid by the directors.  These are acknowledged for purposes of this statement, however no amounts are included in the statement since no disbursements were made.

Attachment #2

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Statement Of Assets, Liabilities and Equity

As of May 1 – August 31, 2003

	ASSETS
	

	    Current Assets
	

	          Checking/Savings
	

	               Cash
	

	                   Compass Bank
	$  7,189

	                   WZCC (Chicago)
	    2,248

	                   WZCC – ME
	    2,032

	        Total Cash
	$11,469

	 TOTAL ASSETS
	$11,469

	LIABILITIES & EQUITY
	

	    Equity
	

	        Retained Earnings
	    9,162

	        Net Income
	    2,307

	    Total Equity
	$11,469

	TOTAL LIABILITIES & EQUITY
	$11,469


WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Statement of Receipts and Disbursements

May 1 through August 31, 2003

	Ordinary Income/Expense
	

	      Income
	

	          Membership Dues
	$    645

	          Membership Dues – ME
	        89

	          Program Fees
	   5,483

	          Program Fees – ME
	       219

	      Total Income
	$ 6,436

	      Expense
	

	          Bank Service Charges
	        14

	          Program Expense
	   3,844

	          Program Expense – ME
	      249

	      Supplies
	        22

	      Total Expense
	   4,129

	Net Income
	$ 2,307


Attachment #3

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

Budget

Receipt and Disbursement for Fiscal Year End 2004

	Receipts
	

	Dues
	$  5,890

	Secretarial Costs
	    2,000

	               Total Receipts
	$  7,890

	Disbursements
	

	Advertising
	$     300

	Bank Charges
	       120

	Registration
	       150

	Printing and Reproduction
	       600

	Rentals
	         80

	AGM Expenses
	       600

	Business Digest
	    1,200

	Website Charges
	    1,000

	Trophies and Awards
	       600

	Telephone
	    1,200

	Secretarial Services
	    2,000

	             Total Expenses
	$  7,850

	Excess Receipts Over Disbursements
	$       40


Note:
Dues are based on 190 members @ $31.00 per member.

Secretarial costs will be donated by WZCC (Mumbai)
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SECTION 111
WORLD ZARATHUSHTI CHAMBER OF COMMERCE

SECRETARY’S REPORT – Edul Daver

2003 AGM – Nov. 22, 2003.  TORONTO, CANADA

1. Approval of the minutes of the 2002 AGM held on July 4, 2002 in Chicago, IL USA which is included under Section I.

2. Directors and their Terms

	Name
	Term & Position

	
	2000-2003
	2003-2006

	Rohinton Rivetna
	President
	Re-elected

	Homi Davier
	VP Intl. Relations/IT
	Re-elected

	Kobad Zarolia
	VP Operations
	Re-elected

	Meherwan Boyce
	VP Finance
	--

	Sarosh Collector
	Treasurer
	Re-elected

	Edul Daver
	Secretary
	Re-elected

	Phil Madon
	--
	Director-Australia *

	Ness Lakdawala
	Director-Canada
	Re-elected

	Dadi Mistry
	Director-India
	Re-elected

	Kersi Limathwala
	--
	Director-India *

	Khodyar Attaie
	--
	Director-Iran *

	Meher Bhesania
	--
	Director-Middle East *

	Dorab Mistry
	Director-UK
	Re-elected

	Bomy Boyce
	--
	Director *

	Hoshang Karani
	--
	Director *


*These directors are eligible for a second 3 yr. term.  Per our by-laws, Directors may serve a    maximum of two 3 year terms.

At the current time Homi Davier, VP-International Relations and Rohinton Rivetna are working to identify a suitable Director for the Pakistan Region.

The Directors are assisted by the following Specialist Coordinators:

	Neville Billimoria
	Legal Counsel
	nmbillimoria@duanemorris.com

	Meher Choksey
	Membership Coordinator
	mkchoksey@aol.com

	Yaz Billimoria
	Business Advisory Board
	yaz@billimoria.com

	Homee Shroff
	Recognitions Coordinator
	hshroff@att.net

	Zareen Karani
	Yahoo e-group Coordinator
	Zareen@managingculturs.com

	Porus Cooper
	Business Digest
	poruscooper@hotmail.com

	Avesta Computing Services
	Website Design, Maintenance & Hosting
	


3. Chapter Chairs
	Australia
	Phil Madon
	Pars09@yahoo.com

	Chicago
	Hosang Karani
	hkarani@valuetek.com

	Dubai
	Meher Bhesania
	Meher_bhesania@hotmail.com

	Hong Kong
	Jal Shroff
	Shroff@fossil.com

	Houston
	Kaemerz Dotiwalla
	kaemerzd@houston.rr.com

	India-Delhi
	Rustom Daroga
	

	India-Bombay
	Kersy Limathwalla
	limath@vsnl.com

	Iran
	Khodayar Attaie
	khodayarattaie@hotmail.com

	Los Angeles
	Homi Bhodhanwala/Kali Patel
	WZCC@yahoo.com

	Middle East
	Meher Bhesania
	Meher_bhesania@hotmail.com

	Montreal
	Ness Lakdawalla
	ness@dectron.com

	New York
	Rusi Gandhi
	rusi@garden.net

	Silicon Valley/S.F.
	Natalie Vania
	nvania@malch.com

	Singapore
	Russi Ghadiali
	Rghadia1@irf.com

	Toronto, Ca
	Jang Engineer/Xerxes Wania
	jengineer@ntnw.ca

	UK
	Karan Bilimoria
	kfbilimoria@cobrabeer.com


4. Director’s Meetings
2002-9

July 3, 2002

Hyatt Regency, Chicago

2002-10

Oct. 27, 2002

Tele-Conference

2003-11

April 20, 2003

Tele-Conference


The minutes of each of the above meetings are filed with the Secretary and available for review    by the membership.


5. Membership Status
The total membership, which was slightly over 100 at the 2002 AGM, is now over 400.  This has exceeded our objective of 250 by the end of 2003.

The first 250 members who pay their dues for 3 consecutive years are to be recognized as “Founder Members”.


The current membership by “area” is as follows:







Canada

35







India
          204







Middle East
69







US

84







Other

10

6. Honorary Member

The Directors unanimously elected Mr. Fali Sam Nariman as the 2003 Honorary Member.

The Honorable Fali S. Nariman, M.P. Rajya Sabha, senior advocate, Supreme Court of India, was awarded the Justice Prize of $150,000 and a gold medal, on September 22, at a ceremony in Richmond, VA, birthplace of John Marshall, Chief Justice of the United States.  The selection was made by a seven-member International Justice Advisory Board, on behalf of the Peter Gruber Foundation for being (as the official citation recorded) “an exemplary and principled advocate for Justice.

“What a grand event it was,” notes Jimmy Dholoo, who attended the ceremony with his wife, “We were filled with pride to witness this truly global achievement of a fellow Zarathushti.  I was the only engineer and my wife the only beautician; the rest of the distinguished gathering was mostly justices from all over the world.  At the dinner reception, I presented Mr. Nariman with a copy of FEZANA’s The Legacy of Zarathushtra.  Mr. Nariman and his wife Bapsi were truly gracious, and glad to see us.  The only other Zarathushtis there were Nargis Manekji and family from Arlington, VA.”  Rumy Mohta and the few Zarathushtis of the Richmond area hosted the Narimans for dinner the night before the ceremony.

The Justice Prize is one of three international awards established by the Peter Gruber Foundation to recognize worthy and notable human achievement in the fields of cosmetology, genetics and justice.  Presented annually, the awards are amongst the highest accolades in each field.

Born in Rangoon in 1929, Fali Nariman’s early schooling was in Simla.  He has a BA from St. Xavier’s College in Mumbai and a Law degree from the Government Law College.  He practiced at the Bombay High Court for 22 years, and was appointed a Senior Advocate in the Supreme Court of India in 1961, a position he retains.  His other prior Indian government service was as Additional Soliciter-General in the early 1970s.

Among other honors, Nariman was awarded the Padma Bhushan by the President of India in 1991 in recognition of “distinguished services in the field of Jurisprudence”; and was named “Living Legend of the Law” and awarded a shield by the International Bar Association in 1995.
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SECTION IV

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

VP’S REPORTS

2003 AGM – Nov. 22, 2003.  TORONTO, CANADA

A. INTERNATIONAL RELATIONS/IT – Homi M. Davier

The Seventh World Zoroastrian Congress held in Houston, Texas served as a platform for the launch of the Zarathushti Chamber of Commerce on December 29, 2000.

The formation of this chamber was inspired by Zarathushti entrepreneurs who had met on several occasions at North American Congresses and at multiple Business Conferences.  The end result of these meetings was the development of The Chamber, its Charter document, and the need for the formation of Worldwide Chapters that would be the nucleus and create the networking strength for WZCC.

The structure for WZCC has been kept relatively simple and open to allow for spontaneity, as is the norm for all successful business ventures.  At the grassroots level are the Members, individual or corporate, who periodically elect a governing board to process the business interests of the Chamber.  In addition to this, a group of Members in any local/geographical area may form their own “Chapters” to network and promote their own local business through international memberships whilst at the same time maintaining strong ties with The Chamber.


Stepping into the role of the VP for International Relations required bringing about worldwide awareness for the Chamber, its activities and its benefits in order to increase its membership.   It was implicit that the greater the number of members, the wider would be the coverage allowing for the Chamber to eventually provide for a link between Zarathushti businesses worldwide.


The Chamber document describes the role of the VP – International Relations to be:

· To set up proper networking channels allowing for an exchange of thoughts leading towards new business opportunities and/or capital.

· To identify individuals in cities worldwide who understand the Chamber’s purpose and wish to represent its interest in their region as our lead representative.

· To encourage the formation of local chapters in cities and countries which may have a sizeable Zarathushti population and/or Zarathushti business interests.

· To bring the Chamber to the Zarathushti business, professionals and youth through enhanced visibility and public relations.

· To increase the Chamber’s membership and also allow for their continued patronage by providing them with information on a regular basis.

· To set up proper networking channels allowing for an exchange of thoughts leading towards new business opportunities and/or capital.


The Chamber’s primary motive is to encourage networking amongst Zarathushti businesses worldwide and for these relationships to nourish and grow with collective strengths.  Additionally the Chamber would encourage professionals (physicians, scientists, technicians, engineers, students, etc.) to join the chamber in a quest for opportunities in their personal fields.  Insofar as there are a number of Zarathushti businesses in your region, I would like to call on our leadership skills to encourage such businesses and Zarathushti professionals in banding together, becoming members and forming a local WZCC chapter in your country.


The World Zarathushti Chamber of Commerce (WZCC) provides an excellent platform for satisfy-ing the business needs of our community.  Notwithstanding that the Chamber is still in its infant stages, we have behind us six years of ground work put forward by a few dedicated individuals.  This could lend credence to the fact that we believe in our project and aim to take it to a level where it would end up taking care of the socioeconomic needs of our community for generations to come.


The Chamber has a board consisting of elected officials from around the Globe, together they provide us with numerous hours of experience in entrepreneurial activities ranging from business know-how, experience, networking and community service.  As the V.P. for International Affairs, I have the privilege of being the one whose job it is to promote The Chamber worldwide.  Our target was ambitious and it is our intent to have at least 20 operating chapters before the end of 2003.  We have 15 operational Chapters worldwide and three more in the works.  Some of these Chapters such as Chicago, Houston, New York & Toronto were the first ones to initiate and are in operation since January 2001.   During the past two years we have been successful in initiating the start-up and operations of the following Chapters:

	CHAPTERS
	CHAIRS
	

	Australia
	Phil Madon
	(and Director from Australia)

	Chicago
	Hosang Karani
	

	Houston
	Kaemerz Dotiwala
	

	India – Bombay
	Homi Mullan
	

	India – Delhi
	Farokh Rustomjee
	

	Iran
	Khodayar Attaie
	(and Director from Iran)

	Karachi
	
	

	Los Angeles
	Homi Bhodhanvala & Kali Patel
	

	Middle East
	Meher Bhesania
	(and Director from Middle East)

	Montreal
	Ness Lakhdawalla
	(and Founding Director)

	New York
	Rusi Gandhi
	

	Silicon Valley/S. F.
	Ntalie Vania
	

	Singapore
	Russi Ghadially
	

	Toronto
	Kobad Zarolia
	(and Founding Director)

	United Kingdom
	Karan Bilimoria
	


Besides the Chapters and Chairs shown above, Meher Bhesania of Middle East, Kersi Limathvala of India and Fili Madon of Australia have been nominated and elected to the WZCC parent board for a three-year term starting January 2004.

We are proud of their achievements and are confident that these individuals will bring in progress in the form of intellectual capital amassed over all these years of international business relationships.

The Houston chapter has had numerous meetings and has planned three seminars with invited speakers from mainstream American Business forums.  These seminars were educational and served as a motivational tool to enlist new members.  New York & Chicago are active chapters that have met on several occasions and are in the process of setting up their executive committees.  Kali Patel & Homi Bhodhanwala of Los Angeles were the first group to get started in California and Jamshed Bandi helped jump start San Francisco.  These Chapters have their basic plans in place and these leaders have begun the image and chapter building process for their members.  The start up of the Middle East Chapter in Dubai is a perfect example of how one operates and starts an organization under extreme conditions and Government regulations.  Meher Bhesania, our Chair for the Middle East, and Khodayar Attaie of Iran did a spectacular job in setting up their respective Chapters.  Jamshed Ghadiali of Singapore had a launch meeting at his home and we hope to get more action from that region.  Dorab Mistry of the UK introduced WZCC at their Navroze function this August but there has been absolutely no progress at all after this launch.  Sam Motashaw of Germany had initiated the steps which was to lead to a German chapter, but his immature demise last year left us with a void.  The Indian Chapter began with the assistance of Dadi & Nergish Mistry who launched the Delhi Chapter and this motivated individuals in Mumbai who began their chapter this year which was spearheaded by Homi Mullan and Kersi Limathwalla.  Their first meeting was a stellar success insofar as they had the largest group of attendees who did sign up to become members the very same day!  Pakistan, France & New Zealand have been discussing the mode of their participation in WZCC and are due to release their teams soon.  The progress has been slow in regions where there is no leader ready to forge ahead with a new project, but at the same time it is exciting since the building process has begun and we are on a roll!

Finally, our website has undergone numerous changes and updates, users have asked for changes that have all been incorporated and we are delighted to see the list of members increasing literally on a daily basis.  We need to push for more members to sign up on-line and to use all segments of the web site.  The Mumbai Chapter, being ambitious, has even developed their version of the website that is soon to be linked to the main site even as we speak.  The WZCC website is produced and maintained by Avesta Computers of New Jersey USA, and we are grateful for their contribution to our project and dreams!

The Mission for the WZCC is clear, in that we are looking for

a way to bring our community’s business interests together to

form a nucleus of intellectual capital for the use of businesses,

professionals 
and would-be entrepreneurs within the

Zarathushti folds.

B. VP-Finance – Meherwan Boyce

I am glad to present this report to the WZCC on the work done by the WZCC on behalf of our membership.  We have built a membership throughout the world which represents the business strength and acumen of our community.  We have developed chapters in the USA, India, UAE, and UK.  We have built an organization where bridges are being built across nations and across continents.


The organization has been a beacon to our young youth, many who have come up to me and have expressed to me that they are glad to have such an organization.  The organization has held classes in entrepreneurship, a deep ingrained part of our community.   The new membership directory also has been helpful to many of us in helping to know how our community can work together, and help promote each other.


The development of a Long Term Financial Plan for WZCC is still in its infancy.   We need more volunteers to join this group and help in developing the wealth of our community.  The Finance committee’s goal is to locate the major Zarathushti businesses around the world.  These businesses would then be requested to first become members of WZCC and then help in setting up the various major programs of the Society.


Newsletter – A series of articles have been written for the Fezana Journal on various major areas of Business and Professional Development.  The idea here is to let our youth obtain knowledge of various business and professional opportunities and to get them in touch with Zarathushti’s around the world who could guide them.  We need to continue these articles, and have a broad range of members write these articles.


Finally, I would like to appeal to Zarathushtis around the world to become members.  It is only in the strength of our numbers and our commitment to our cause that we will become an organization of strength and one that the whole world will look up to. 
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SECTION IV


WORLD ZARATHUSHTI CHAMBER OF COMMERCE

REGIONAL DIRECTORS/CHAPTER CHAIR REPORTS

2003 AGM – Nov. 22, 2003.  TORONTO, CANADA
A. CHICAGO – Hosang Karani

Planning for activities started in earnest in the Fall of 2002 for the 2003 year.  About half a dozen planning meetings were held either at Chicago’s Darbe-Mehr or at various WZCC families’ homes.  Attendance was usually 10 to 15 active WZCC participants.


At the outset we brain-stormed and created a list of several activities we could organize.  From this list, we decided on a theme for the oncoming 2003 year Calendar of Events.  The theme was:


ENCOURAGE ENTREPRENEURSHIP AMONG THE WZCC COMMUNITY AND OFFER TOOLS TO ENSURE SUCCESS.


With his overall objective in mind, we chose 3 specific activities and focused our total resources “to make it happen”.

1. Quickly create a Business Advisory Board (BAB).

2. One-Day Entrepreneurship Conference

3. Present WZCC at the Toronto Youth Congress

Below is a summarized account of the 3 activities to date.

1. Quickly create a Business Advisory Board (BAB).

A) REASON

An ongoing resource available (initially) to the Chicago area WZCC community to kindle, energize and help incubate fledgling WZCC businesses.  BAB would be a constantly evolving standing resource committee of volunteer senior-citizen “experts” in various vocational fields to be tapped on by individual WZCC’s on as “as needed basis”.

B) THE RESOURCE COMMITTEE


               A search committee, chaired by Rohinton Rivetna, was created to seek out and enlist local area individuals who would have expertise in the various aspects of starting and operating a business.



BAB was created in the Spring of 2003.  It’s current members are



BAB Manager -
Dr. Yazdi Billimoria



Committee:
Maherji Billimoria, Neville Billimoria, Noshir Daruwalla, Dr. Yezdi Godiwalla, Dr. Shirley Godiwalla, Hoshang Karani, Hosi Mehta, Feroze Motafram, Arda-e-viraf Minocherhomji, Dara Rivetna and Hormaz Vania.



The BAB encourages WZCC entrepreneurs to submit their business plans to the Board via a simple form available on-line at the WZCC website.   Once the plan is received, it is reviewed by the appropriate BAB members.  A meeting is arranged for the submitter to meet with the BAB to evaluate the plan.   At the end of the meeting, the BAB makes a recommendation and if appropriate, suggestions for improvement.   If the submitter wishes to proceed with an approved plan, BAB members are available to work with him to get the business off the ground.

C) RESULTS

   To date, the BAB has evaluated one business plan in 2003.  A plan submitted by a Chicago area WZCC for a restaurant was reviewed and discussed with the submitter.  A recommendation was made that the reasons for going into the business did not appear to be sound enough to ensure a high probability of success.   The submitter was encouraged to re-think his plan and come back to the BAB with a modified or new plan if the submitter so wishes.

2. One-Day Entrepreneurship Conference

A. REASON

One way to help accomplish WZCC’s objective of re-energizing the WZCC community with our forefather’s entrepreneurial spirit would be to hold a business conference to expose, inform and educate “sleeping” entrepreneurs within our WZCC community to the advantages and the “HOW TOs” of starting a business of their own.  With this in mind, the Chicago Chapter organized and conducted a one-day conference:  ENCOURAGE NEW BUSINESS.



B.     THE CONFERENCE COMMITTEE



         Co-Chairs -
Hormaz Vania and Dr. Natalie Vania


               Committee:
Maherji Billimoria, Dr. Yazdi Billimoria, Porus Dadabhoy, Nilufer Darukhanawalla, Hoshi Deboo, Arnavaz Elavia, Dr. Yezdi Godiwalla, Dr. Shirley Godiwalla, Bonnie Karani, Hoshang Karani, Ariz Master, Hosi Mehta, Dara Rivetna, Rohinton Rivetna and Roshan Rivetna.



C.      ONE-DAY CONFERENCE



               A stellar ensemble of speakers and presenters from around the country informed and educated 59 attendees on the various aspects of “STARTING UP” a business from seeking out and evaluating viable business ideas or existing businesses to creating Business Plans & getting financing.  Attendees were also informed and educated on various operational aspects, like throughout the conference proceedings were presentations from successful WZCC entrepreneurs who inspired the attendees and discussed the “DOs AND DON’Ts” learned from their own personal experiences.

3.      Present WZCC at the Toronto Youth Congress



A.     REASON



            What better way to instill the entrepreneurship spirit in our WZCC future than to start the indoctrination process at a young age.  Toronto was the host site for the NORTH AMERICAN WZCC YOUTH CONGRESS this year.  So WZCC seized the opportunity to present itself to our youth.

B. THE ORGANIZING COMMITTEE




       Chair - 

Mahrukh Motafram




       Committee:
Sarosh Collector, Kalmalrukh Katrak, Hosi Mehta, Afreed Mistri and





Kobad Zarolia

C. HALF-DAY EVENT


In a 3-hour session one afternoon at the Youth Congress, WZCC updated an eager audience of 80 WZCC youth about the presence and mission of the organization.  Also discussed was the assistance available and the inherent benefits that could be realized by actively participating in it.  The highlight of this event was three enterprising and excited young WZCC adults (Aflattoon Aflatooni, Perry Unvala and Aaresh Jamshedji) who chronicled their own road to success and the immense personal satisfaction they had gained by charting and controlling their own lives.  The three young entrepreneurs were introduced by a fourth enterprising youth in his own right – Sheroy Challa.


Several questions from eager listeners indicated that the message had indeed struck a cord and perhaps ignited a desire to explore and chart an entrepreneurial course of their own.

Respectfully submitted for and on behalf of the Chicago Chapter of WZCC,

Hoshang R. Karani

Chair

B.
BOMBAY – Homi R. Mullan


The WZCC concept was launched in Mumbai on January 18 & 19, 2003 at the West End Hotel at the two day meeting on “Mumbai Convention of World Zarathushti Chamber of Commerce”, sponsored and organized by Bombay Parsi Punchayet.  Seven WZCC members of North America, led by president Rohinton Rivetna and supported by Directors & Members (Firdosh Mehta, Rusi Gandhi, Dorab Mistry, Roshen Rivetna and Dadi Mistry) who were present, spelled out the WZCC commitment to forming a WZCC India Region.  Fifty-seven invitees from various businesses and professions attended the two-day convention, enlightening the spirit of entrepreneurship.

“Mumbai Convention of World Zarathushti Chamber of Commerce”, on January 18 & 19, 2003 at West End Hotel, Mumbai.

The two day convention was chaired by Minoo R. Shroff, now chairman of Bombay Parsi Punchayet.  The introduction to WZCC was given by Rohinton Rivetna, president of WZCC.

The convention was inaugurated by Mrs. Anu Aga, Chairperson of M/s Thermax Ltd.  Among several messages in her speech, it included:  “Create something new which is worthwhile for the Nation”;  “Cannot-be-done Syndrome should be done away with”.

There were several eminent business and management personalities who were invited as guest speakers.  Among them we had the following personalities, and their messages included:

· Cyrus J. Buzdar, spoke on “Radiating Spirit of Entrepreneurship”: ‘Jobs are disappearing rapidly in manufacturing areas.  No option now but to become an entrepreneur’ – ‘Start business at home’ – ‘ Develop franchises’ – ‘Outsourcing by large companies, an opportunity for an entrepreneur’.

· Sharu Rangnekar, Management Consultant, spoke on “Evaluating Potential Areas”:   ‘A person having a Fire-in-the-Belly is an entrepreneur’ – ‘Nine-to-Five is not about entrepreneurship’ – “Times have changed from ‘Tiger exploiting the Men’ to ‘Men are exploiting Tiger’, even though today the Tiger is much more powerful than Men, without the Aid of Technology”.

· Hosi Senor, Jt. Managing Director ICICI Bank, spoke on “Raising Resources”: ‘India is moving away from production society to consumption society’ – ‘Increasing trend is disposable income’ – ‘ Establish credibility in market’.

· Dame Prof. Dr. Meher Master Moos spoke on “Business Opportunities in Tajikistan and Kazakhstan”.

· Dr. Zareen Karani Araoz spoke on “E-Group Networking”: (later the <zchamber> Network has proven to be the most powerful tool of communication for Mumbai Chapter activities and sustaining its interest).

· Phiroze D. Patel, Chief Executive M/s Zoroastrian Investment Corporation (Pvt.) Ltd., a BPP promoted venture spoke on “Venture Capital”:  the objective of venture capital is for ‘well being’ and not for ‘welfare’ of Zoroastrian entrepreneurs.  Complete transparency, viable scheme, equity participation and 50% share capital from the entrepreneur are the basic requirements.

· Mrs. Meher K. Guzdar, Chief of Faculty, Post Graduate Management College Project spoke on BPP’s plans of setting up a Management Institute in which there would be a reserved seats quota for Zoroastrian students.

At the convention conclusion, Mr. Kersi J. Limathwalla was requested by the Chair to lead and form the Mumbai Chapter, to which he consented, and asked for volunteers from the convention floor to assemble on conclusion of the WZCC convention.

(More details on the proceedings could be made available on request to be mailed to HYPERLINK mailto:mullan@vsnl.com”mullan@vsnl.com or HYPERLINK “mail to:wzccindia@on-lyne.com”wzccindia@on-lyne.com)


WZCC-I Mumbia Chapter 1st  Voluntary gathering for Working Group 


Formation – January 19, 2003


Kersi J. Limathwalla chaired the discussion of a Voluntary Working Group gathering of nineteen voluntary workers and mentors who met to express their interest in formation and support of the Mumbai Chapter.  Rohinton Rivetna expressed that for any Chapter performance, a continuous “sustaining interest” for its members should be fulfilled.  Kersi Limathwalla established that the “Membership Drive Thrust to be a one-point agenda”.  The next meeting, being the first meeting of the Working Group was fixed for February 3, 2003 at 19:00 hours in BPP’s Board room.


WZCC Mumbai Chapter 1st Voluntary Working Group meeting, on Monday February 3, 2003 in BPP Board Room at 19:00 hours:


This was the first Working Group meeting.  Thirty people attended the meeting, some of them being prospective members.  Most significant expression was that of:  a) the importance and necessity of Formation and Registering the Society of WZCC-India body;  b) the urgency and need to open a bank account for depositing the membership fees;  c) setting up of e-mail response coordination;  d) weekend meetings to be organized for membership promotion drive.  All of these were agreed upon, and later processed.  The BPP offered several choices for a suitable office space for WZCC-I operations around Mumbai; any place in south Mumbai was the preferred choice.  It was agreed that the draft for forming of a Society for WZCC-I be prepared, and Minoo H. Mody would steer it along with Kersi Limathwalla and a committee consisting of a lawyer, a chartered accountant, and a business person.


WZCC-I Mumbai Chapter 2nd Working Group meeting on Thursday, February 27, 2003 in BPP Board Room at 18:00 hours:


Twenty-four members attended the meeting including Meher, Kersi and Firdosh Bhesania from Dubai.  Meher Bhesania established the business and job opportunity communication link between Mid-East Region and India, which is progressively developing with a lot of initiative coming from Dubai.  The first draft of Memorandum of Association (MoA) for Registering of Society was tabled for comments.  It was unanimously and strongly expressed that WZCC-I Regional Body should be registered in Mumbai.  It was also expressed that the Board of Directors should consist of only Zoroastrians.

During March 2003, WZCC Membership Drive was conducted at various community centers in Mumbai, and supported by Kersi Limathwalla.  The BPP allocated an office space of 280 sq. ft. for WZCC-I, gratis, at their R. N. Gamadia Polyclinic at Tardeo.

During April 2003 we had the opportunity to have Kobad Zarolia’s presence, and he shared his wisdom on the constitution, which was drafted for and by WZCC-India.  Later this discussion played an imported role in assisting the Directors of WZCC to consent with having Mumbai as the place for Registration and Operation of WZCC-India.  On the evening of April 31, WZCC-I set up its stall at the May Queen Ball. 

During June 2003, New Delhi WZCC-I committee members met in Mumbai during June 7 to June 10 and jointly and mutually agreed on the contents of the Charter of WZCC-India.

Mumbai Chapter event of June 9, 2003:  the Inaugural gathering of Mumbai chapter members took place on the evening of Sunday, June 9, starting with a Jashan at the Banaji Atash-Behram.  This was followed by talks by Mr. Cyrus J. Guzdar and Mr. Areez Khambata.   Two hundred people attended the meeting which was followed by a dinner. The sponsor for this event was Zarir Bhathena of M/s Hilla Builders.   Coverage of this event is posted on the website HYPERLINK http://www.wzccindia.on-lyne.com/www.wzccindia.on-lyne.com.  Due to good reporting in the press (Jam-e-Jamshed), membership enrollment was on the rise.

Mumbai Chapter event of July 18, 2003:  the 1st members proactive meeting was held on the evening of Friday, July 18 at the Diplomat Hotel.  Mr. Minoo Mody presided and conducted the interactive meeting.  The evening was about business advice ‘Givers’ & ‘Takers’, in the areas related to Business Opportunities & Advisory; Business Start-up; Legal & Taxation; and Placement Service.  Common emphasis from all the groups was the need of a website for networking.  The total responsibility for setting up the website and operating has been volunteered by Yazdi Tantra.   This event was sponsored by Mr. Dinshaw Mehta group of companies.  Coverage of this event is posted on the website HYPERLINK http://www.wzccindia.on-lyne.com/www.wzccindia.on-lyne.com 

Launching of WZCC-India Formation Constitution, August 2003:  the ‘Memorandum of Association’ (MoA) was filed on August 14, 2003 at the office of:  ‘The Registrar of Societies’, as well as under ‘The Bombay Trust Act’, by Minoo Mody, Homi Mullan and Mr. Vijay Purohit, Chartered Accountant.  The above registration body will call for a hearing and later register our WZCC-India body.  The First Directors of WZCC-I, under its president, Mr. Minoo Shroff are:  Merzi K. Chinoy, Kersi K. Commissariat, Kersi J. Limathwalla, Dadi E. Mistry, Minoo H. Mody, and Farrokh Rustomji.

First meeting of the Board of Directors of WZCC-India, Monday August 18, 2003:  the first meeting of the Board of Directors was held at the Parsi Gymkhana, Mumbai at 19:30 hours on August 18, 2003.  The resolutions passed, included the following:  I) to form WZCC-I Mumbai Chapter; ii) to form WZCC-I New Delhi Chapter;  iii) to appoint Kersi K. Commissariat as Treasurer and Secretary;  iv) to open a bank account with the Zoroastrian Cooperative Bank Ltd. at Horniman Circle, Mumbai;  v) to have four authorized signatories to operate the aforesaid bank account, out of which any two signatories would be required to sign.  The four authorized signatories are:  Kersi J. Limathwalla, Kersi K. Comissariat, Merzi Chinoy and Minoo Mody.

What Next?

Increasing the qualitative membership, forming of Advisory Cells, expanding the website wzccindia.on-lyne.com and linking it to wzcc.net, and starting operation of the WZCC-I office in Mumbai, opening up more chapters in Gujarat (Vapi, Surat, Ahemdabad), Pune and Hyderabad.

C.
INDIA – Dadi Mistry 

Launch of Delhi & Mumbai Chapters of WZCC, India:

The India Delhi Chapter of the World Zarathushti Chamber of Commerce was formally launched in Delhi on January 12, 2003 at the premises of the Delhi Parsi Anjuman.   Mr. Rohinton Rivetna, President of the WZCC, along with several other members visiting Delhi from the USA, Europe and the Middle East, were present for this Launch.


Excerpts of Messages from the President of India, Dr. Abdul Kalam; Congress Leader, Mrs. Sonia Gandhi; Supreme Court lawyer, Mr. Fali Nariman, and other prominent personalities were read out.  The Chief Guest was Dr. L. M. Singhvi, Member Rajya Sabha.  Amongst other eminent speakers were Mr. A. K. Bhargava, General Manager, Treasury, Punjab National Bank; Dr. Gurpreet Singh, Chairman Continental Device India Ltd.,; Lt. Gen. A. Natarajan, AVSM, Air Vice Major; Fali Major, AVSM SC VM; and Dr. Zareen Karani Araoz, Director, Soroastrian Women’s International Network and President, Managing Across Cultures, USA.  Young Entrepreneurs from Delhi also discussed their respective areas of business and gave suggestions.  The concluding session had the WZCC Director, Mr. Dadi Mistry interacting with the visiting WZCC Directors.  Lunch was hosted by Tata Consultancy Services.


The India Mumbai Chapter of the World Zarathushti Chamber of Commerce was launched in Mumbai on 18 and 19 January 2003.  Mr. Rohinton Rivetna was also present at this function.


The Mumbai Chapter and Headquarters for WZCC India, was inaugurated by Mr. Rohinton Rivetna, President, WZCC USA introducing the WZCC Programme.  The two days saw eminent speakers like Ms. Anu Aga, Chairperson, Thermax Ltd.; Mr. Cyrus Guzder, CMD, Airfreight Ltd.; Hosi Sinor, Jt. MD, ICICI Bank Ltd.; Mr. Sharu Rangnekar, Management Consultant; Mr. Minoo Shroff, Company Director & Senior Trustee, Bombay Parsi Panchayat; and Mr. Dadi Mistry discussing and evaluating potential areas for Rekindling Spirit of Entrepreneurship, Managing a Successful Business – a Checklist and Networking Across Continents.


Memorandum of Association:

A Memorandum of Association for the WZCC India Chapter has been drawn up jointly by the Mumbai and Delhi Chapters.  This is now being registered in the State of Manaharashtra.


EVENTS:

Delhi Chapter:

At the 1st meeting of all the Delhi Chapter was held on 6 April 2003; the following Managing Committee was appointed:

	Farrokh Rustomji
	President

	Cyrus Katgara
	Vice President

	Veera F. Mavalwala
	Secretary

	Hosi Sooi
	Joint Secretary

	Jamshed Sidhwa
	Treasurer

	Nergish Mistry
	Member

	Adil Nargolwala
	Member

	Carsap Marfatia
	Member

	Nauzer Pocha
	Member

	Navroze Dhondy
	Member


Mr. Dadi Mistry would represent the India Chapter on the WZCC Chicago Board.

An Advisory Cell will be formed with eminent persons to assist youngsters to decide on career/business options.  Mr. Rus Billimoria, a Management Consultant, agreed to be appointed as Adviser for Management Issues, particularly to help the younger generation.

Thereafter, each Member present introduced himself/herself and gave a brief description of his/her area of business/interest.

The meeting ended with a Dhasak lunch provided by Mrs. Dhun Bagli.

The 2nd meeting was held on 9 August 2003 at The Radisson.  The speaker, Mr. Christopher Doyle, Regional Director, Sales & Reservations-India, Hilton Worldwide, gave an hour long presentation on “Customer Relationship Management”.  The Session was very interactive with the audience asking a lot of questions.

Mr. Christopher Doyle also made a 15 minute presentation on the Hilton Group worldwide and about its various categories of properties in Europe, USA and Canada.

It was a well-attended session followed by a lavish hi tea provided by The Radisson.  All the attendees expressed that more such interactive sessions with prominent speakers and doyens of industry should be arranged.

Mumbai Chapter:
The inaugural function of the Mumbai Chapter was held on 8 June 2003 at the newly renovated hall of the Banaji Atashbehram by Mr. Minoo Shroff.  Mr. Kersi Limathwala, President of the Mumbai Chapter, delivered the Welcome Address.

The first Keynote Speaker for the evening, Mr. Cyrus Guzder, who has recently been appointed as the Consul General for Ireland, delivered his very powerful address on “Why Parsis must become Entrepreneurs again – turning your passion into a profitable business”.  He gave multiple examples of very successful businesses, which were started by individuals on a very small scale and succeeded in motivating members to set up their own businesses.  Some of the examples included catering, making chocolates, starting karate or dancing classes, taking one or more cars on a bank loan and hiring them out, organizing a housekeeping service, starting with a Xerox machine and progressing later into document management, warehouse management, looking after computer software.  With the arrival of the internet, so much information is now available for budding entrepreneurs.  They can start with an idea, in an area where they think they have an aptitude or skill.  In any business one must add value and, based on the quality of the information you have at your disposal and your skills, you can become better than your competitors.  Attending exhibitions and seminars is a source of learning the latest techniques and to network with others in the same field.  He said today there are so many business opportunities in the field of Insurance (which is now a Rs. 80,000 crore business).  By attending an IRDA conducted course for 100 hours, one can become a Certified Insurance Agent and then have a number of youngsters work for you, selling insurance policies.

Cyrus Guzder said that for an Entrepreneur in today’s world, the size of the business has no relevance; e.g. Sabeer Bhatia single-handedly set up Hotmail.  Entrepreneurs today are no longer limited to manufacturing.  All industrialists today want to reduce their head count and therefore look for areas where they can Outsource.  This is how the service center is growing, and the fastest growing sectors today are those where people are self-employed.

Cyrus Guzder summed up by saying it’s best to:  start with an idea, find a niche, educate yourself, test the market, use the internet to grow your skills.  He wished the members of WZCCI every success.

Thereafter a message of good wishes was read out from the President of World Zarathushti Chamber of Commerce, USA, Mr. Rohinton Rivetna, who has been a great source of encouragement to the Core Committee Members since his visit here in January 2003.

The second Keynote Speaker, Mr. Areez Khambata, Founder Chairman of Pioma Industries, Ahmedabad, who created “Rasna”, spoke about “Entrepreneurship”.  Mr. Khambata said that “like charity, entrepreneurship is in our blood”.  Entrepreneurs create opportunities, not just for themselves, but also for members of society.  They have the ability to dare to take a risk, be the first, and be different from others.  Entrepreneurs create enterprises with leadership and team work.

Mr. Khambata said that today it is not enough to just excel as an individual, but one must also have excellent organizational support.  One must excel in excellence.  To be innovative, one must do a lot of thinking.  An entrepreneur must be an “all-rounder”.  He urged members to identify opportunities and get started and be sure to work hard and put in long hours of work to be successful.

Mr. Khambata elaborated that opportunities for entrepreneurs exist in the areas of IT, Pharma, FMCG.  Marketing is an important aspect for all entrepreneurs.

The next speaker was Mr. Dadi Mistry, who is on the International Board of WZCC. Himself an entrepreneur based in Delhi, Dadi is actively helping the Delhi Chapter.  Dadi Mistry offered his congratulations to the Mumbai Chapter.

The function, which was sponsored by Mr. Zarir Bhathena of Hilla Builders, ended with a superb dinner catered by Tanaz Godiwala, after a lot of interaction amongst members, with new members joining up.

The first meeting of the Mumbai Chapter (after the Inaugural meeting held on 8th June 2003) was held at Diplomat Hotel on 18th July 2003.  In his Welcome Address, Mumbai Chapter President, Mr. Kersi Limathwala, said that he was very happy to note the keen interest of the 80 members present and that with such a good response, the organizers are enthused to work even harder to fulfill the aspirations of its members.  Mr. Limathwala said that at any meeting, normally speakers are invited to speak and members listen.  However, this was a meeting with a difference, where a large chunk of time would be given to members to have group discussions.  He announced that Mr. Minoo Mody would preside over that evening’s meeting.  The members were cheered to hear that Mr. Merzi Chinoy would soon set up a Chapter at Pune, while Mr. Urvaksh Hoyvoy was all ready to establish a Chapter in Gujarat, covering the industrial belt near the border of Gujarat & Maharashtra.  In fact, some of the prospective members from Pune and Gujarat were present at this meeting.

Mr. Limathwala complimented our member, Yazdi Tantra, who has created the website of the WZCCI and hosted the same.  The website is:  wzccindia.on-lyne.com.

A Floral Welcome was presented to Mr. Minoo Mody (who presided over the meeting) and to Mr. Dinshaw Mehta (for sponsoring the function).

Mr. Minoo Mody then took over and announced that the members present would form groups and gave out relevant guidelines for the discussion.  Accordingly, the following Interest Groups were formed:  Placement, Legal/Taxation/Arbitration, Business Advisory and Business Opportunities/Start-Ups.

After a round of introductions within the respective Groups – where members got to know each other – the discussions centered around how the members of the Group could help other WZCCI members; what kind of assistance our Members would need from experts in the field, etc.  The group discussions lasted for over an hour, and then each Group’s representative presented a brief report to all members present.  A very brief summary of these reports is given hereunder:

The report of the New Business Opportunities Group was presented by Mr. Piran Doctor, who suggested that a database of people willing to offer service to entrepreneurs in different areas should be prepared.  He also said that our member, Kerman Kasad, is willing to help us build up a Brand.  Advisory circulars should be sent to members by Experts; e.g. pertaining to Exports.

The Business Start-Up’s report was presented by Mr. Viraf Chiniwala, who suggested that the WZCCI could get people with different skills together, so that they could complement each other and this would benefit business.  A reference was made to a recent scheme of the Government, which will offer a subsidy of up to Rs. 50 lakhs for setting up a new Food Processing business.  Interested members could take advantage of this facility being offered by the Government.  For further information, members were asked to get in touch with the WZCCI office.  Another member of the group talked about looking for a possible partner for a business venture involving some office premises.

The Placement Committee report was presented by Mrs. Homai Mehta, who suggested that there should be a categorization on the website; e.g. Job Seekers (India), Job Seekers (Overseas).

Mr. Merzi Chinoy, who presented the report of the Interest Group on Legal, Arbitration, Taxation, explained to members the need to get legal documents examined by a legal expert and Financial viabilities by a Chartered Accountant, to avoid any hassles in future.  He also explained to potential entrepreneurs, venturing into any new business, that they should get personally involved in the work of documentation and should not leave this only to the Experts.

The members continued to interact with each other over dinner, and we are fairly certain that benefits have already started accruing to at least some of our members.

A Meeting of the Members was held on 14th September 2003 at West End Hotel.  This luncheon meeting was sponsored by two of our Members – Zarir Bhathena of BAB Developers, and Nozer Baldawala of Build Tech.  Mr. Minoo Shroff, President of World Zarathushti Chamber of Commerce, India, gave background information on how and why the WZCC was established a couple of years ago in the USA.  Of the 20,000 Zoroastrians settled in North America, many are small and medium entrepreneurs who have done exceedingly well.  They therefore wondered why Zoroastrian entrepreneurs in India should not do equally well.  This embryonic discussion led to the formation of the WZCC.  The Mumbai Chapter now has over 200 members.  The basic idea of WZCC is to provide networking with the Zoroastrian diaspora worldwide.  Our well-wishers in Dubai; e.g. constantly send emails to our members about joint venture opportunities and placements in the UAE.  Mr. Shroff stated he was personally delighted to be actively associated with the WZCCI and that this is one of the most constructive exercises of the BPP.  He exhorted all present to actively participate in the discussion session and to help enroll new members.

The Keynote Speaker, Prof. Nadir Modi, who is a WZCCI Mumbai Chapter Member, then conducted an interactive session on “Individual Success, Community Progress”.  He divided this into three parts:

1. What is the concept of WZCCI and what is it supposed to do?  (It should empathize with Zoroastrians who wish to make a success of their business, it should energize them and it should organize things for them.)

2. Why is there a World Zarathushti Chamber at all?  (Today there is a very real need for organizations like this.)

3. How are we expecting the WZCCI to be successful?  What are the modalities?

Elaborating on these points, Mr. Modi said that almost all members/guests present have had individual success.  Individual success is a tower of strength.  If we reach out to help others succeed, we will have a fortification of such towers of strength.  The absolutely top people of our community are not as interested today in the community as they were 100 or 150 years ago.  We should therefore attempt to get them back into the communal mainstream.

Prof. Modi clarified that all these ideas are modalities to achieve our objectives.

The next meeting will be held on 21st November 2003 on INTERNET MARKETING FOR ENTREPRENEURS followed by WEBSITE DEMONSTRATION & Dinner.  The four I’s:  Identity, Interaction, Information and Innovation would be understood and implemented by our members and after attending the meeting, they should be on their way to achieving their Global Dream!!

Pune Chapter:
The Pune Chapter was inaugurated on 15th November 2003, at the Corinthian Club, Pune.  Mr. Adi Engineer has kindly consented to preside over the Chapter.   Ms. Meher Pudumjee of Thermax, and Mr. Farhad Forbes of Forbes Marshall were the speakers from Pune Chapter, besides Mr. Minoo Shroff, Mr. Kersi Limathwala and Mr. Merzi Chinoy.

Other Events:
A conference in Dubai in April 2004 is being discussed and organized.  Additional tentative programs will include visits to Jebel Ali, Sharjag, and Ajman Free Trade Zones, Internet City,  Media City & Emirates Hills, Property Estates.

Dadi Mistry

Director, WZCC

D.IRAN – Khodayar Attaie
The activities of the WZCC Iran Chapter during the current year 2003 was quiet but active.  It was quiet in the sense that there were numerous friendly meetings among members without the general public knowing of the existence of the Iran Chapter.  If we had to make our presence felt openly there were possibilities of problems being created by the State Authorities because we are not officially registered.   Our members feel that the stage is not yet ripe for the WZCC to be officially registered.  We were active in the sense that various business discussions as well as exchange of business ideas were held among our members.

To make our presence felt actively among the Iranian Zarathushtis and bring in new members, our members are trying their best to get the support of various Zoroastrian Associations that are officially registered like the Zarathushti Women’s Association, Zarathushti Youth’s Association, etc.

The main problem with the Iranians in Iran is that they do not have a good command over the English language.  So communication in English is a problem for our members too.  There is a general consensus among the members that in the near future we should have a website of our own on the similar pattern of the WZCC website where the language of communication will be in Farsi.  A provision will be made to make our website linked with the WZCC website and vice versa.

At present we do not intend charging any Membership Fees since we are not officially registered.  Also during the formative stages we can depend on sponsors for any major expenses.  At present our Iran Chapter is a sort of Friendship Group, and the members share any meeting expenses equally.  We do not want to make Membership Fees an issue, as this will be counter-productive.  Our main goal is to let the Iranian Zarathushtis know one another, get together, exchange ideas, enhance Trade & Commerce and the Zarathushti entrepreneurial spirit, thus bringing economic prosperity to Zarathushtis worldwide.

E.LOS ANGELES – Homi Bodhanwala/Kali Patel

On April 27, 2003, the Los Angeles Chapter had a meeting at an Indian Restaurant in Diamond Bar, CA.  The agenda focused mainly on further spreading the goals of the organization with brief talks and discussions led by Cowas Patel and Homi Bodhanwala.  Dhunmai Dalal also gave a very powerful speech on the importance of entrepreneurship and made the important point that our community needs to rekindle this spirit.  Many people were in favor of this idea, but there were several issues that were left out in the open for discussion.  The design and creation of a website was cooperatively decided to be our first chapter project and was made possible only by the tremendous support of Phiroze and Dhunmai Dalal.


On November 16, 2003, the Los Angeles Chapter will meet again to present the web project to its local members prior to linking it with the main WZCC website.  Diana Damkevela will also be a speaker at this event.  Her expertise in advertising and experience with RR Donnelley will provide our members with information that could help demonstrate simple and effective ways of increasing company exposure.

F. MIDDLE EAST – Meher Bhesania
I would like to begin by thanking the Board of Directors for giving me this opportunity to submit the Annual Report for the year 2002-2003, the first for the Middle East Region.

I’d also like to personally thank Rohinton, Homi and Edul for being forthright advocates and a valuable source of constructive advice to me when WZCC ME group was being formed last year.  Congratulations on putting this AGM together.  It’s encouraging to see that the business community is engaged globally and ready to make the difference.  Rest assured that time spent in promoting the objectives of WZCC is time well spent and it is fitting that I summarize the progress of WZCC ME Group since September 2002.

The work of the Committee
The summer months (July/August) are traditionally considered the hottest months in the United Arab Emirates, which gives the men a chance to enjoy a bit on the Golf course as their families jet off to cloudier climes.  It was during this period that the WZCC Middle East Committee was formed.  The first official meeting of the committee took place at the India Club on 26th September 2002, wherein it was agreed that WZCC Middle East Group would function as a coordinating group of WZCC, registered in the U.S.

Not many Zarathushtis had heard about WZCC last year.  So the Committee geared its efforts to explaining the benefits of forming WZCC in the United Arab Emirates.  The Committee approached some leading Businessmen & Professionals, and within a couple of weeks the Committee was able to build a fine team of outstanding businessmen and professionals as members of WZCC, so the inaugural meeting was held on 17th November 2002.  The meeting was attended by 26 prominent Zarathushti members and for the first time the banner of WZCCME was raised in the Conference Room at India Club, Dubai.  It was a moment to behold.  Since then the Committee and the Members have met several times.  The Committee has appointed Business Advisors in different areas.  The Business Advisors are respectable Zarathushtis living in this region and experts in their own fields.

The Committee then worked closely to raise membership in the neighboring countries like Oman and Qatar.  Much support was received from Mr. Minoo Saher, CEO of Mustafa Sultan Enterprises from Muscat to raise membership in Oman.   Finally Mr. Saher invited 35 Zarathushti Businessmen and Professionals at his residence.   The first inaugural function at Muscat was held on 17th December 2002.  My husband and I traveled to Muscat and made a formal presentation and explained the vision, mission and objectives of WZCC to the new members.

I had mentioned in my earlier report that Muscat is a beautiful place.  We Zarathushtis have played a very meaningful role in the construction industry in Oman.  A major influx started when Shapoorji Palonji & Company built the main palace for the ruler of Muscat in the early 80’s.  Thereafter Shapoorji Palonji & Co. and their subsidiary, Oman Shapoorji, have built several other palaces / important buildings in Oman and are still maintaining them.

The monuments are marvels of architecture and I suppose this contribution has earned a lot of respect and good will for our community not only from the Omani businessmen but also from the Sultan of Oman himself.  It is heartening to observe that Zarathushti professionals hold key positions in large business houses and semi government organizations in Oman.

Early this year, I traveled to Doha to survey the area for raising membership in Qatar.  However, the potential to raise membership appears to be limited as there are not many Zarathushti families residing in Doha.

On the whole, we are pleased with the progress that has been registered in the last eleven months.  The infrastructure is in place.   We are proud of having built a fine team of members who are promoting the spirit of entrepreneurship.   We are also proud of the two wonderful programs that we have launched.  First is the placement program where we advertise job vacancies at various levels for our members locally and internationally, and the second is the Vision India 2003-2004 program, which is a business program, aimed at furthering the spirit of entrepreneurship between WZCC members in India and Middle East.  In addition to this we organize functions regularly giving our members an opportunity to interact with each other.  We invite Guest Speakers who are prominent personalities.  The choice of Speakers and the themes have been guided by our willingness to promote the spirit of entrepreneurship and meet the objectives of WZCC.

List of Programs held from Nov. 2002 to date:

1. Inaugural Function of WZCC ME Group (Dubai) – Nov. 2002

2. Inaugural Function of WZCC ME Group (Muscat) – Dec. 2002

3. Whole Brain Thinking, a program by Yezdi Karai – Jan. 2003

Mr. Karai is the Founder & President of K. Solutions.   He works with CEOs/Owners/ Executives to improve the management and execution of business performance and to create new strategic capabilities in business.

4. Team Building Workshop by Cyrus Magol – Mar. 2003

Mr. Magol is a Human Resource Specialist and a Committee Member of WZCC M.E. Group.  He conducted a free appreciation program using the indoors and members participated in Sub Arctic Region and Mine Field activities.

5. Dinner Meeting – April 2003

Chief Guest – Mr. Minoo Shroff, Chairman Bombay Parsee Panchayat, spoke on:

a. Challenges facing the Zarathushti Community in the 21st Century

b. The Socio Economic Opportunities abroad

c. Bombay Parsee Panchayat’s multifarious activities and Z Venture capital and Z investment corporation 

6. Matters of the Heart, a talk delivered by Dr. Zubin Nalladaru – June 2003

Dr. Nalladaru is a Cardiac Surgeon at Welcare Hospital, Dubai, and spoke on Heart Diseases, their causes and prevention.

7. Program on “Investments” by Mr. Suresh Kumar – Sept. 2003

Mr. Kumar is the General Manager (Assets Management) Emirates Bank International, Dubai.  He spoke on investment products available in UAE and India and Financial Assistance to budding Entrepreneurs.


Names of WZCCME, Managing Committee Members



Following are the names of our Managing Committee Members:

1. Meher K. Bhesania, Dubai

2. Baji Bajan, Dubai

3. Oofrish Contractor, Dubai

4. Cyrus Magol, Dubai

5. Kersy N. Bhesania, Dubai

6. Minoo Saher, Muscat

7. Cyrus Vevaina, Muscat

Names of Business Advisors
Following are the names of our Business Advisors:

1. Farad Lakdawala, Dubai

2. Percy Tantra, Dubai

3. Russi Patel, Dubai

4. Kersy Bhesania, Dubai

5. Kersi Cama, Dubai

6. Cyrus Magol, Dubai

7. Dr. Zubin Nalladaru, Dubai

8. Berges Fitter, Dubai

9. Minoo Saher, Muscat

10. Cyrus Vevaina, Muscat

11. Nauzar Naoroji, Muscat

Recognition
WZCC ME Group is proud to have Mr. Russi Patel, the recipient of the “Hind Ratan Award” as a Business Advisor of its Business Advisory Board.  Mr. Patel received his award from the past President of India, Shri K.F. Narayanan, on the eve of Republic Day in January this year.

Membership
We have added a lot of new members to our team since Sept. 2002.  Our existing member strength is 82 including our regional members from Oman and Qatar.  Every member of the WZCC ME Group is like a member of the relay team, and each of us, whether in private business, government, industry, academia or the workforce, are hitting full stride in order to make WZCC win.  We are adding new members from all regions, which is a good thing, because the race we are in is not a sprint.  It’s a marathon and we are in it to win.   Our members are energetic and believe in promoting the Mission and Vision of WZCC.  All members are making a conscious effort to pass on business leads to each other.

Placement Program:
We have so far announced more than 14 job vacancies.  The announcements were made during Members meetings or through e-mails/WZCC India website.  It is heartening to see that our placement strategy is making progress and some Zarathushtis have found employment, which means higher pay and better qualify of life.  Still a lot of work needs to be done in this area and we are working on it.

Business Program
Nearer home we are busy monitoring developments in the business environment and ensuring that our members get the right advice.   At international level we are actively advising projects which can be set up in the UAE.  We are determined to weave the voice of Zarathushti businessmen and help them succeed.


For this we have launched our Vision 2003-2004 program, a business program aimed at furthering trade between members from India and the Middle East.  We feel that this alliance will make us strong and successful in the long run.  In May ’03 we forwarded a list of a few investment projects to WZCC-I members.  These were outlined by one of our members, Mr. Hoshi Cooper, Senior Consultant, Pannell Kerr Forster.  These are capital intensive projects relating to manufacturing of Teflon lined sleeve industrial valves, seafood cans, bio fertilizer plant, soya protein concentrate, pipeline pigging & maintenance, production of mirrors, rubber products, etc.  We feel that even if one project materializes, this will result in employment opportunities for many Zarathushtis in this part of the world, which is tax free and offers a peaceful living climate.

Business Advisors Work
Our Business Advisors have responded to all trade enquiries received from Exporters/Traders from India.  In fact one enquiry from an Exporter on dairy products is almost in the finalization stage of a tie up with an importer from Muscat.

Promoting Dubai to Overseas Members
We know India is an emerging market.  We also know that Dubai has a strong economy.  Although there have been quiet periods due to unrests caused in other parts of the region, we have seen that business bounces back in the UAE.

Dubai has been implementing a strategic plan aimed at diversifying its economy away from the energy industry and pursuing policies conducive to foreign investments.  One of the most prominent developments witnessed by the emirate over the past few years is its emergence as a tourist destination attracting visitors from all over the world.  It has developed from a mere trading hub into an increasingly important international hub serving a vast area extending from Central and South Africa to the subcontinent and the CIS countries.

According to Dubai Vision 2010 master plan, the government has identified three major sectors which are believed will play a pivotal role in the prosperity of the local economy in the future.   These are Tourism, IT and Media – in addition to the traditional industries such as trade and services, which were behind the emirate’s prosperity over the past few decades.   The world’s most leading companies have all set up their offices in Dubai.  Dubai is preparing to receive around 15 million tourists by the year 2010.   Foreign ownership of real estate is a relatively recent development in Dubai.  The creation of two of the world’s largest man-made islands off the coast of Dubai – the Palm Jumeirah and the Palm Jebel Ali have sent a frenzy of interest reverberating around the globe.  This US $3 billion project promises a lifestyle unmatched anywhere in the world, and buyers as diverse as movie stars, sports personalities, royals and businessmen are investing as the world’s most desirable location is still rising from the seabed.  Dredgers are working around the clock to create the palm shaped islands each so big that it can be seen from orbiting spacecraft.  The apartment and villas on the beach are all priced at affordable rates and they can be bought on freehold basis by anyone, including residents, non-residents and corporations, which means you will be creating a precious asset for your family.

Lots of new hotels are coming up.  The government recently hosted the most prestigious event of the year, the Annual General Meeting of Board of Governors and International Monitory Fund, where 16,000 participants from 184 countries attended the conference.  Dubai was the financial capital of the world from 17th Sept. to 25th Sept.

In essence our agenda is to invite Zarathushti magnets for investment to this country that is innovation friendly, protects public interest, is income tax free and creates a winning environment for businessmen.

Our strategy is to help our Zarathushti businesses and community flourish.  Our mission is absolutely clear.  We are not here to impress people.  We are here to advocate entrepreneurship and increase productivity.   This kind of quantum leap will happen not by a remote control, it will happen only if, and I repeat IF, WZCC members see it as the way forward, if they see themselves and their aspirations for their families in the vision that we articulate together.

Annual Accounts
The accounts for the period Sept. 2002 to August 2003 prepared by our Treasurer, Mr. Baji Bajan are attached.

Conclusion
On a concluding note, I would like to say that WZCC is a happy legacy that we have handed over to our younger generation and the desired results are now for individuals to work together with integrity, maturity, abundance, mentality and good will.

Sincere regards,

Meher Bhesania

Chair

WZCC, Middle East Group

G. NEW YORK – Rusi Gandhi
The NY Chapter is an active and vibrant group under the leadership of Rusi Gandhi, assisted by Noshir Dutia, Membership Director, Arnaz Maneckshana, Public Relation Direction, and Edul Daver, the advisor.

First time we had WZCC – the NY Chapter meeting outside ZAGNY center in the month of September 2003.  It was held at Namaskar Restaurant in Paramus, NJ and well attended.  Mrs. Sherry Amici, Vice President of First Morris Bank & Trust gave a presentation on commercial loans for investment properties and discuss various guidelines for approving loans and current mortgage rates.   After her talk there were a lot of questions on various subjects like rate of return on investment properties, appreciation, safety of down payment, trend in booming real estate market and various mortgage programs.  Rusi answered questions pertaining to the real estate market, and Mrs. Amici gave information on financial ratios used by the bank for approving commercial loans.  Then Edul gave a presentation of the Zarathushti Limited Partnership.  It was very interesting and raised a lot of questions on subjects like managing money, rate of return, role and appointment of managing partners, guidelines for investing in venture and amount of investment.  Our former FEZANA president, Mr. Framroze Patel, supported Zarathushti LP concept and explained benefits and formation of limited partnership.

In January 2003, our Chapter Chairman went to Delhi & Mumbai (Bombay) at the launching of the India chapter of WZCC and gave a presentation on the working chapter of NY and activities, and talked about forming a core group.

The NY Chapter, IZA and ZAGNY, co-sponsored a seminar in February at ZAGNY center.  Albert Shikiar, Access Care, Inc. spoke on Long Term Care Insurance.  Lunch was hosted by Arnaz Maneckshana of AXA Advisors, LLC, financial consultant.  In May, the NY Chapter sponsored a workshop on New Business Start Up.  Four successful entrepreneurs presented the well-attended workshop.  Mr. Ruyintan Mehta, president of Premium Moulding Inc., explained the importance of formulating and developing a well-researched business plan.   Mr. Framroze Patel, CPA and CVA, elaborated on the cash flow analysis of the plan and remarked no other country makes starting a business as easy as America does.  Mr. Michael Rowland, attorney at law, addressed the legal points of view, including liability and statutory aspects.  Dr. German Bustos, president of Bustos Marketing Communications Inc., shared a tested sales and marketing technique.   In the September meeting, Mr. George Varghese of The Mortgage Consultant and Co. Inc., talked about the Small Business Administration Loans program known as SBA.  He discussed various highlights of the programs, like the qualifying criteria, terms, interest rates, purposes and special features of the loans.  He has, upon the request of the NY chapter member, Mr. Eruch Munshi and others, kindly agreed to offer complimentary consultation to our ZAGNY’s future business owners.  He may be reached at 973-575-6005 and 973-342-7616.

Our chapter member, Dr. Yasmin Ghadiali, will be organizing the meeting on November 16th.  The topic will be Life, Business & Stress, and hosting the lunch.

At present our Chapter consists of around 21 members.  The future goal of our Chapter is to increase an awareness among students and community members, promote entrepreneurial opportunities with networking between Zarathushti businesses and professionals and maximum exposure and support for our present Zarathushti businesses in the tri-state area.

H.
SILICON VALLEY/SAN FRANCISCO – Natalie Vania

WZCC’s inspired Chapter work in Northern California began in San Francisco under Jamsheed Gandi, principal of the foremost accounting firm, Bertorelli, Gandi, Won & Behti.  Mr. Gandi graciously brought together a core group of strong individuals dedicated to an illustrious Zarathushti heritage of commerce.  They met to discuss our future prospect with vigor.  From this start, now capitalizing on unique strengths for commerce in the Bay Area and Northern California, our WZCC Chapter is to soar ahead.   WZCC-Silicon Valley will situate us to see, use, and extend valuable resources from “the ground-zero home” of successive science-business revolutions both into and from our community.

Silicon Valley is like no other place in the world:

PRESENT

· The Bay Area is second only to New York in the number of Fortune 500 companies, and claims 36% of all the venture capital invested in the U.S.  Venture capital funding of $11 billion in 1999 and $21 billion in 2000.

· It is the most productive metropolitan region in the U.S. for business, with economic output per capita in the year 2000 85% higher than the U.S. average.  Average income:  $76.8k vs U.S. $35.3k.

· Productivity advantage is due to fundamental and sustainable factors such as:  a high concentration of productive business activities, and fewer lower-value-added business activities; a culture of innovation, an extraordinary concentration of leading universities and research institutions, and an impressive array of industry-leading companies; a highly educated, technically trained workforce.

· Most of the region’s total productivity growth comes from high technology sectors (40%), followed by bioscience, multimedia, wholesale and retail trade, telecommunications, environmental technology, and financial services.

· Effects of the temporary economic bubble accounted for only about 10% of the growth in regional output, and 20%-25% of job creation in 2000-2001.

· World’s most favorable regulatory and legal setting for high growth business.

HISTORY

· Unparalleled innovation and commercialization of leading edge technology, science, finance, and business (home of revolutions in logic, electronics, computing, semi-conductors, information and communication technologies, bio-tech, and financial innovation for high growth commercialization . . . ).

PRO-ZORASTRIAN-FAVORABLE

· CEO leadership of a third of Silicon Valley high growth companies by people of Indian descent.

· One of largest concentrations of Iranian immigration to North America.

GLOBAL “CHANGE THE WORLD” REACH

· Extreme high growth initiative, “the Silicon Valley model” is being spread throughout the world.

Our Zoroastrian community comes to the area with achievement in hand, ready to contribute further, and fast building a record of outstanding entrepreneurship.   Recent highlights from the area’s Chapter over the last year include:

· A Young Professionals Group organized and led by Ms. Ferzeen Chhapgar, a dynamic leader from the NASA-associated T.E.N.; i.e., The Enterprise Network.

· Ms. Chhapgar’s and the acclaimed business leader, Mr. Manou Mobedshahi’s input at Encourage New Business:  An Inaugural Conference!

· Mr. Gandi’s continued extension of gracious assist to WZCC-Silicon Valley as his very busy firm keeps growing.

· A phenomenal acme of achievement by the Zoroastrian Youth Professional, Dr. Cyrus Bamji, CTO of Canesta, a new high tech startup, which can “Change the World” with Cyrus’s brilliant scientific inventions, and discussed in no less than Scientific American Magazine.

· Extraordinary initiative for pro-ecological commercialized sturgeon fishing around the Black and Caspian Sea areas in Iran by Mr. Parviz Varjavand.

· More and more, which we have only begun listing here.

In short, WZCC-Silicon Valley has done extraordinary work in these last years and prepares to accelerate in the future.

I.
SOUTHWEST – Kaemerz Dotiwala
   The World Zarathushti Chamber of Commerce Southwest Chapter, has a special affinity for the World Zarathushti Chamber of Commerce as Houston has had the privilege of being the city where a dream, which had been planted by a small group of members of our Houston community, took root at the Seventh North American Zoroastrian Congress as:  The World Zarathushti Chamber of Congress.

With privilege comes responsibility, and over the years our chapter, along with its team of dedicated executive committee members, has worked diligently to present programs and speakers who would be of value not only for its membership but for the Zarathushti community in general.  We have laid stress on the inclusivity of the whole community rather than the exclusivity of our membership.

Programs and Speakers presented in the year 2003:

In March of 2003, we presented:

It’s Tax Time Again
The topics covered:

· Update of Tax Laws

· Retirement Plans

· College Savings Plan

· Open Discussions on Various Topics

Speakers:
Mr. Sarosh Collector, CPA



Mr. Kershaw Khumbatta, CPA



Mr. Zarir Sethna, LUTCF

In May of 2003, we presented:

Special Programs & Loans Designed to Assist Small Businesses Including Home Based Businesses
The topics covered:

· Loans at Below Market Rates

· Tips on Loan Packaging

· Bankers Perspective When Talking to Consumers

Speakers:
Mr. Nasr Khan, V.P. of United Central Bank



Mr. Marlon Mitchell, Houston Small Business Development Corp.

In August of 2003, we presented:

How to Benefit from the New Tax Laws
Speakers:
Mr. Sarosh Collector, CPA



Mr. Kershaw Khumbatta, CPA

September saw our year culminating in our second annual Gala banquet, where we did not have one, but three honored guests, one of whom stands a very good chance of becoming the next mayor of Houston.  These guests were:

Key Note Speaker:  Mr. Robert Dale Morgan, President & CEO of Houston Super Bowl Host Committee;

Master of Ceremonies:  Abeezar Tyebji, CEO of Shipcom Wireless Inc.

Special Guests:  Orlando Sanchez, Mayoral Candidate



   Masroor Javed Khan, City Council Candidate

The Gala was a great success, with write ups in various newspapers.  This type of activity, we believe, gives exposure to our Chamber and puts it in the public view.

Additionally, we also interact with various other chambers and business organizations, one of the main ones being TIE (The Indus Entrepreneur) which is a very active and vibrant organization of successful entrepreneurs hailing from the Indo Pak sub-continent.

Our vision and mission for the future is embodied in our:

(A) Aims & Goals:

1. To be an economic engine for the community.

2. To encourage, support and energize the entrepreneurial spirit within our community, especially our youth.

3. To become a business incubator for Zarathushtis.

4. To rejuvenate the community economically and make it more vibrant.

5. To increase the economic pie not only within the community but also within the communities we live in.

(B) Functions:

1. To gather and disseminate trade and business information.

2. Develop a mentor program.

3. Network and match manufacturers, professionals and services to their relative markets as well as sources of funding and finance.

4. Support entrepreneurial research.

5. To create a zeal amongst our community especially amongst our youth by developing opportunities for them to go into business for themselves.

6. Help fund community projects and scholarships.

(C) Plans for Progress:

1. Encourage successful Zarathushti Businesses, Financiers, Industrialists and Organizations to join the Chamber.

2. Determine and develop cross-markets for trade regionally, nationally and internationally.

3. Develop an inventory of products, goods and services in the major international Zarathushti strongholds.

4. Develop computerized Zarathushti Yellow Pages.

5. Determine cross-markets for trade.

6. Network with other major non Zarathushti Chambers and Business Organizations.

7. Sponsor seminars and workshops to groom our community for business and professional success.

8. Utilize the knowledge and experience of the seniors in the community to mentor our youth.

Our Chamber is committed to involving our youth in its various programs.  In keeping with our commitment to mentor our youth, we are privileged to have three of our seven executive committee members from the young professionals.

We believe that, “If we fail to plan, we plan to fail”.  The professionals of our community have a wealth of information, with which they can assist, guide and propel a fledgling business.  The Chamber needs and encourages our Professionals to be a part of the chamber.

The success of our programs is directly related to the commitment of our members and the executive team comprising of:


Farrokh Firozgari


Zarir Sethna


Rustom Anklesaria


Ruzbeh Daruwalla


Minoo Gazdar


Noshir Medhora


Kaemerz Dotiwala

Looking forward to another eventful year benefiting the Zarathushti Community.

Very truly yours,

Kaemerz Dotiwala

Chair Person

WZCC Southwest Chapter

Atha Jamayat Yatha Afrinami

J. TORONTO – Jang Engineer & Xerxes Wania
WZCC – Toronto Chapter was started in June 2001, after being inspired in December 2000 by the founding fathers of WZCC at the World Zoroastrian Congress in Houston, Texas, U.S.A.

The founding President was Mr. Kobad Zarolia, Vice President, Treasurer Mr. Jang Engineer, and Secretary Mrs. Kurshid Engineer.

During the year of inception, several informal meetings took place, and the directors communicated to the Zoroastrian community of Ontario regarding the WZCC.  There was an initial support of 40 members and a potential of approximately 40 more.

The Toronto Chapter held its first election to elect Mr. Jang Engineer and Mr. Xerxes Wania as co-presidents, and Mr. Farokh Hira as the Secretary and Treasurer.   Since then we have consistently attempted to hold quarterly dinner meetings with a guest speaker in a business related topic.  We have been successful in attracting 12-20 members and non-members to each event.

As the WZCC Toronto Chapter, our focus and mandate has been as follows:

a. To encourage and foster networking within Zoroastrians.

b. To provide a network of business savvy Zoroastrians as mentors to the newly arrived immigrants for guidance in starting new businesses.

c. To set up an employment referral database which could help all Zoroastrians, with special emphasis on new immigrants and youth.

d. To provide a forum for any Zoroastrian business person to profile his or her business to the larger community increasing their customer base, and exposing their business to new investors and new territories.

With all of the above goals and mandate, we have a lot of work ahead of us, and we hope that, given the time and active participation from Toronto Zoroastrians, and with the help of Ahuramazda, the present co-Presidents – Mr. Jang Engineer and Mr. Xerxes Wania, and Treasurer, Mr. Farokh Hira, will be successful.

K.
UNITED KINGDOM – Karan Bilimoria/Dorab Mistry
King of Cobra Beer heads the WZCC UK Chapter.

On 21st March 2003 on the occasion of Jamsheedi NaoRuz, the UK Chapter of the World Zarathushti Chamber of Commerce was launched at Zoroastrian House at the hands of the Rt. Hon. Gareth Thomas, MP for Harrow West and Deputy Minister for Overseas Development.  The well known Zoroastrian industrialist, Karan F. Bilimoria, Managing Director of COBRA Beer Limited, was installed as the First Chairman of the UKZCC.  A core group for the UKZCC was initiated and comprises Jimmy Contractor (Tata Limited) as Vice Chairman, and the famous restaurateur, Cyrus Todiwala, Perses Sethna, Dorab Mistry, and Dynshaw Italia.

At the launch, Karan Bilimoria made an inspiring speech, recounting his own experience of establishing a business in the UK.  The Chief Guest, Mr. Gareth Thomas, pledged the support of the government to this initiative to promote enterprise.  Harrow Council Deputy Leader, Cllr Navin Shah praised the business acumen and enterprise of the Zoroastrian community and referred to the numerous successful Parsi enterprises in India.  The core group of the UKZCC has plans to hold more public events and to enroll members from amongst Zoroastrian businessmen and professionals.

Karan Bilimoria – Asian of the Year 2002

The well known directory ASIAN WHO’S WHO awarded its coveted Asian of the Year 2002 Award to Cobra Beer industrialist Karan Bilimoria.  The Award was handed over by the Home Secretary of the UK, Rt. Hon. David Blunkett.  Speakers from all three main political parties praised Karan at the Award function and spoke of their admiration for his achievements at the young age of 41.  Karan is the first Zoroastrian to win this prestigious award, and it is a matter of great pride for all Zoroastrians.

During the year, COBRA Beer went from strength to strength and won for Karan yet another enterprise award sponsored by the consultants, Ernst & Young.  COBRA Beer also won the much acclaimed Monde Selection Award for Product Excellence.
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SECTION VI

WORLD ZARATHUSHTI CHAMBER OF COMMERCE

OTHER ACTIVITIES

2003 AGM – NOV. 22, 2003.  TORONTO, CANADA
1. MEMBERSHIP COORDINATOR – Meher Choksey

Membership records were updated monthly and sent to the Chapter Chairs and Directors for their information and use.

Annually, membership lists are sent to Chapter Chairs for verification of dues collection and membership in good standing.

2. ZARATHUSHTI LIMITED PARTNERSHIP INITIATIVE – Homi Davier
Some business persons from Chicago and Houston areas (notably Sarosh Collector and Homi Davier) are engaged in setting up an entity, possibly a “Limited Partnership” with the objectives: to promote entrepreneurship within the Zarathushti community; to assist 
Zarathushti businesses technically and financially by providing microloans as start-up capital or to enhance existing businesses; and to return reasonable profits consistent with the goals of serving Zarathushti entrepreneurs.

The eventual goal is to transform the Partnership into a Zarathushti cooperative or a Zarathushti bank.

At the present time, conversations are ongoing with attorneys to select the appropriate ‘entity’.  Any advice in this regard from Zarathushti attorneys will be most welcome.

This enterprise is envisaged to be a “for-profit” activity, separate and unrelated to WZCC.  Persons with ideas or suggestions, or interested in participating, please contact Rohinton Rivetna at rivetna@aol.com.

3. WZCC BUSINESS DIGEST- Porus Cooper
Under the leadership of Porus Cooper, a regular Business Digest is being visualized.  Porus would need volunteers from all around the globe who would contribute business related news and successes on a regular basis.  General interest business concepts and articles would also be included.  Individuals willing to help in this effort may contact Porus at poruscooper@hotmail.com.

4. ANNUAL RECOGNITIONS – Homee Shroff
The “WZCC Annual Recognition” program was developed early in the year 2002 by Yasmin Pavri under the direction of WZCC Director Ness Lakdawala.  It was implemented soon afterwards with a call for nominations for the three categories:  Outstanding Zarathushti Entrepreneur, Outstanding Zarathushti Professional and Outstanding Young Zarathushti Entrepreneur/Professional.  Nine nominations were received from all over the world which were judged by three judges that were appointed:  Dinshaw Tamboli, Hoshang Karani and Beheruz Sethna.  Cyrus Mehta, Arda-e Viraf Minocherhomjee and Hanoz Gandhi were declared as Outstanding Entrerpreneur, Outstanding Professional and Outstanding Young Entrepreneur/Professional respectively for the Year 2002.  The results were announced on the zchamber network, the FEZANA Journal and other Zarathushti publications.  A momento donated by Ness Lakdawala is to be presented to each of the three winners at the 2003 Annual General Meeting to be held in Toronto on November 22, 2003.  The winners have been invited to receive the momentos in person.

Call for the 2003 Nominations has been put out.  Chapter Chairs and Directors are encouraged to submit nominations.

Yasmin Pavri has requested to be relieved of the administration of the awards.  Homee Shroff, presently a resident of Chicago, has stepped in to take over the administration of the program.

2002 OUTSTANDING ZARATHUSHTI ENTREPRENEURS AND PROFESSIONALS:

It is with pleasure and pride in our Zarathushti community, that we announce the recipients of the first annual recognition of outstanding Zarathushti entrepreneurs and professionals.  It was a difficult task for our distinguished panel of three judges to select from the nominations received, in three categories:  (A) Outstanding Zarathushti Entrepreneur; (B) Outstanding Zarathushti Professional; and (C) Outstanding Young (35 and under) Zarathushti Entrepreneur/Professional.  We are confident that these recognitions will spotlight the enormous latent talent in our Zarathushti community.

Our goal is two-fold:  primarily to recognize our outstanding brethren who have achieved success in their chosen field of endeavor and, no less importantly, to encourage our youth with role models of these success stories to strive for excellence in their careers.

Please watch for the Call for Nominations for next year’s WZCC Recognitions and be forthcoming in nominating worthy Zarathushti business persons and professionals.  Thanks for Yasmin Pavri for setting up the structure and process for the WZCC Recognitions.

Cyrus R. Mehta (PhD, Operatons Research, MIT) co-founded Cytel Software Corporation (annual sales $2.8 million) in Cambridge, MA in 1987 and in Pune, India in 1998.  Cytel’s software is used at universities (Harvard, Yale . . . ), pharmaceutical corporations (Abbot, Bristol Myers, Wyeth . . . ), and medical centers (Sloan-Kettering).  Cyrus is adjunct professor of biostatistics at Harvard University, and founded the Harvard Zoroastrian Association.

Arda-e-viraf Minocherhomjee (PhD, MBA, University of British Columbia) is a principal and managing director of William Blair Capital Partners, a premier venture capital firm. Arda, recognized by peers as “lead investor” heads the firm’s healthcare investments, managing over $100 million.  He is on the board of 7 companies, and was Wall Street Journal’s All Star Analyst.

Hanoz Gandhi (MS, Electrical Engineering, MIT), director of Bose Corporation, near Boston, developed the E-business strategy for Bose, leveraging the internet as a key part of the company’s revenue generating and operational infrastructure.  He led the implementation of off-shore development at Bose, and is presently expanding these more globally. 

5. BUSINESS ADVISORY BOARD (BAB) – Dr. Yaz Bilimoria
A Business Advisory Board (BAB) was formed by the Chicago chapter in Spring 2003 to encourage and help incubate fledgling WZCC businesses.   BAB consists of a standing committee of senior citizen “experts” in various vocational fields who could be tapped on an as-needed basis.  The BAB has now been open for business for about 6 months and has evaluated a number of new business proposals.  Although based in Chicago, it is open to proposals from all over North America via the WZCC website.

The BAB currently has members who can advise on the following aspects of new business creation:

· General management

· Legal

· Accounting

· Marketing

· Networking skills

· Business planning modeling

· Turn-over management/exit strategies

· Expertise in tapping SBA and other funding resources.

The modus operandi for the BAB is as follows:

1. The prospective entrepreneur visits the WZCC website and completes the outline business plan for the proposed business and submits it to BAB for review.  Alternatively, proposals may also be submitted to the BAB via U.S. mail or e-mail.

2. The BAB manager circulates the proposal to BAB members and calls a meeting to discuss the proposal.

3. The BAB meets with the proposer to understand and discuss the proposal.  At the end of the meeting, the BAB makes a formal recommendation on whether it believes the proposal is sound and should be pursued.  It may also make recommendations to improve the probability of success for the proposed business.

At some future time, it is hoped that BAB can feed worthy business ideas to a Zarathushti Limited partnership set up as a venture capital firm.

For 2004, the goal of the BAB is to receive business proposals from all over North America and be instrumental in the start-up of at least three businesses.

Dr. Yaz F. Bilimoria

BAB Manager

November 12, 2003
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SECTION VII
WORLD ZARATHUSHTI CHAMBER OF COMMERCE

PRESIDENT’S REPORT – Rohinton Rivetna

2003 AGM – NOV. 22, 2003.  TORONTO, CANADA
First and foremost the Board of Directors and I wish to convey our sincere greetings to our four hundred members and express our gratitude for your participation and commitment to make this organization the economic engine for the prosperity and well being of our Zarathushti community worldwide.  This goal is by no means easy to achieve, but we have every confidence that with yours, our founding member’s, dedication it shall be achieved.

This “Annual Report” is our second report to our members subscribed to by our Directors who have served you well for the past three years and brought this organization from a non-entity to an entity that can now stand its own side by side with other Zarathushti organizations worldwide.  Believe me when I say that Edul Daver, our Executive Secretary, has been a “God send” to this organization.  Were it not for his diligent efforts year round, as is demonstrated in pulling this report together, this organization would never have taken off as it has.

Much work remains to be done, of course, but I am happy to report that with the dedication of the Board of Directors and with your pioneering spirit as its founding members, WZCC is fast gaining recognition among Zarathushtis in the Middle East, India and North America.

Organizationally, this year WZCC saw many successes.  Thanks to the efforts of Minoo Shroff, our honorary member, and Dadi Mistry, our Regional Director for India, we were able to launch and establish the India Region, immediately capturing the interest of two hundred plus Indian Zarathushti businesses who saw in it the potential to network in order to enhance their own businesses and together enhance the economic well being of our community.  The establishment of the Mumbai Chapter and the Delhi Chapter followed with the diligent efforts of Kersi Limathwalla in Mumbai and Farrokh Rustomji in Delhi.  The constant nurturing by Homi Mullan, BPP staff, was indispensable and it brought home the message that there are resources available in India and perhaps Pakistan that we must look at first.  The BPP has also made an office space available through the good offices of Trustee Dinshaw Mehta which until now has not been fully utilized.  There is also a possibility that the BPP may make the services of a part time staff available.  We look at our Indian associates to provide leadership in the coming years.

The Middle East Region was an enigma prior to this year.  Meher Bhesania changed that.  Meher has succeeded in catapulting the Middle East to the forefront by inspiring the Zarathushtis in Dubai and Qatar to come together and work towards our common goals.  Dubai has since become a shining example.  They are demonstrating for all of us how to engender cooperation and networking with another Region; for the Middle East and India have had some successful collaborations.

The Australasia Region is just starting up.  We have appointed a Director, Mr. Filli Madon, who is enthusiastically planning activities to bring businesses and professionals together in Sydney.   It will take a few months to get things moving there.

In Pakistan we have had a small measure of success.  After numerous attempts to find a Director who will be willing to mobilize and create an organization, our search has come to fruition.  With the help of Homee Shroff, Esq. who, having just passed his bar exam, had time to devote to the Chamber activities, we have identified a very able gentleman, Framroze Punthakey, willing to devote time to our cause in Pakistan.  We are at this time in dialog with him.

There is a very concise report from the Iran Region submitted by our Regional Director for Iran, Khodayar Attai.  It is a delight to learn that they are making steady progress.

The European Region, headed by Dorab Mistry, had an inaugural function last March.  Karan Bilimora has been named the UK Chapter Chair.  They are in the process of organizing the Chapter at this time.

There is a great deal of good news to report on many other fronts:  (a) the website, our proudest achievement, entirely made possible by the tireless efforts of Homi Davier, our VP International, which now features a Directory; (b) the WZCC annual Recognition program managed by Homee Shroff which is now in its second year, receiving nominations for 2003; and, (c) the zchamber site managed by Zareen Karani Araoz which is proving to be a useful tool for networking and instant communication.

There are many such achievements which you will learn about in subsequent reports presented by our Directors and Chairs.

There should be no doubt in anyone’s mind that this organization is founded on three fundamental principles:  (a) it has no hierarchical structure; (b) the organization prides itself in its simplicity of form and structure; and (c) that a member is a member of WZCC worldwide regardless of a member’s location.

Our basic units are our Chapters that bring our members together locally and have complete autonomy. The WZCC Regions are registered in a Region to satisfy governmental requirement for operation in the Region giving legal validity to the local Chapters and the Central organization exists simply to tie the Regions and Chapters together.  The Central organization and the Regional organizations neither have legislative nor governance powers.  The WZCC organization is still in its infancy.  We are learning as we move along, and a lot remains to be done.

We constantly remind ourselves that the potential this organization holds is limitless and unparalleled.  There are few, if any, communities on this globe endowed with the resources, human and material, that our community possesses worldwide.  Providentially we are situated in every corner of the globe to take advantage of economic opportunities that appear anywhere in the world.   The timing to form this organization also could not have been better.  We are poised and positioned to take advantage of the major economic transformations that are taking place in India and around the globe.  Our stretch is now ever reaching to take advantage of opportunities that come along with globalization or the growth in India or the transformations taking place in North America and Europe.

It has been an honor and a privilege to serve you as your president for the last three years.  It has been a dream come true to see this organization established.  I know that it will flourish and grow.  I bid you God speed.

Rohinton Rivetna

President

