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World Zarathushti Chamber of Commerce (WZCC)

New York Chapter

"Real Estate Opportunities in Challenging Times" a Panel Discussion
The November 22 meeting occurred at the Suffern New York Darbe Mehr on a sunny and brisk day. President Arnaz Maneckshaw summarized the Chapter's strong progress over her three year term. Edul Daver, Chapter Advisor, Noshir Dutia, Chapter Finance and Membership Director, and Rusi D. Gandhi M.B.A., Chapter Advisor and WZCC World Director, each spoke with gratitude
for Arnaz's dedicated efforts. Arnaz was awarded with a plaque of fine mahogany and she spoke of excellent traits in the new board members. Incoming Chapter board members include Paul Daruwala, Vice-President Elect, Noshir Dutia, Sheroo Kanga, Secretary and Communications Director, Zubin Canteenwala, Youth Director and Yazad Dalal, Youth Director.
The incoming Chapter Chair, Dr. Natalie H. Vania - Gandhi, complimented Arnaz for her striking professional record and her proven devotion to the Chapter. All seem greatly enthused with the new team and members are assured that New York's Chapter will be a showcase of North American Chapters. Natalie's entrepreneurship, her experience as a founding member of WZCC in California
and Chicago, and her engagement in previous AGM's, will enhance the New York Chapter's progress. Arnaz entrusted the Chair's gavel to the new Chair.

After highlighting Arnaz's experience as a first among North American women to lead a WZCC Chapter Chair, Rusi Gandhi, spoke on the upcoming Dubai WZCC AGM. Area residents, Rusi and Natalie, Edul and NIloufer Daver, Farrokh and Gool Patel, Rohinton and Maharukh Cama, Dinyar Hodiwala and his son, Adil Hodiwala, Homi Gandhi, and Navroz Gandhi expect to attend in Dubai. We then moved on to the day's central event, a Panel Discussion, "Real Estate
Opportunities in Challenging Times". Professional expertise was on display in detailed presentations, with participants including Dinyar Hodiwala, on "Foreclosures and Short Sales", Vispi Daruwala, on "Securing Mortgages Today", Persis Daruwala, on "The Role of the Title Company" and Rusi D. Gandhi, Moderator, "Real Estate Internet Auctions".
It was vital to hear timely ins and outs from practionnaire experts, especially for those looking to invest profitably in the current economic climate. The audience's Q&A was engaged, observing fine points in contract negotiations as well as the brave entrepreneurism of the panelists. Each
panelist had entered real estate in an intriguing way. The audience received inspiration in their business start-up perspectives, from their long-time operational stamina, and their depth of knowledge. We were surprised hearing of a clever internet auction at $ 26,000.00 below an earlier offer for a property, with the resulting ownership being $104,000.00 below the median
price of surrounding homes.

Paul Darawala, incoming Chapter Vice-President, helped with logistics and concluded the event. Guests included a contingent of ten people who enjoyed the unique cultural tour in the Arbab Guiv Darbe Mehr, as well as an exquisite lunch provided by Sheeroo and Vispi Kanga. Noshir Dutia provided the kind service of recording the event. Meher Hodiwala devised the Agenda
and helped with others in setting up for the event. The group celebrated the birthdays of Arnaz and Dinyar with luscious cakes. Pictures of the event are posted at http://tinyurl.com/realestatepanel.






